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Abstract

Waqgf endowments need to be upgraded so as to
make them more appropriate to contribute to economic
development. There is an urgent need to allow the waqf
institution to benefit from recent development of financial
products as regards to mobilization as well as utilization of
financial resources. The paper proposes a new
institutional setting which we have called “the increasing

waqgf “ (al_waqf al_nami).

It takes the form of a financial intermediary that
mobilizes philanthropic resources and use them in
profitable projects through the islamic modes of finance in

the same way islamic financial institutions proceed.

Other waqf properties such as real estate
endowments or specific purpose projects have also been
treated in the paper, which contains an organization chart

of the waqf sector in its new form.
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